MIG: Report on progress of use of proceeds – VND 460 billion
On 01 Oct. 2020, Military Insurance Corporation announced the report on progress of use of proceeds as follows:
To: Hanoi Stock Exchange; the State Securities Commission 

- Name of issuer: Military Insurance Corporation
- Headquarter address: 15th floor, Mipec Building, 229 Tay Son, Nga Tu So Ward, Dong Da District, Ha Noi

- Tel: 024 62853388

- Fax: 024 62853366

I. Stock offered to the public
1. Name of share: Share of Military Insurance Corporation
2. Type of share: Common share 

3. Par value: VND 10,000/ share 

4. Number of shares offered: 46,000,000 shares

5. Total proceeds: VND 460,000,000,000

6. Start date of offering: 19 Feb 2019
7. Finish date of offering: 22 Mar 2019
II. Plan on use of the proceeds of the share issue to the public

1. The project progress disclosed in the Prospectus: The proceeds will be used to invest in improvement of the information technology system and for financial investments. Details are as follows:

	Purpose 
	Amount (VND)

	- To invest in improving the core insurance system
	200,000,000,000

	- Capacity investments (bond investment)
	50,000,000,000

	- Capacity investments (share investment)
	140,000,000,000

	- Network development (domestic and oversea)
	70,000,000,000


2. The project progress on 30 Sept. 2020
2.1 Amount used for investments

	Item
	Invested amount (VND)

	- To invest in improving the core insurance system
	0

	- Capacity investments (bond investment)
	50,000,000,000

	- Capacity investments (share investment)
	34,205,728,000

	- Network development (domestic and oversea)
	0


2.2 The remaining proceeds is in the progress of disbursement in accordance with the plan
3 Changes, adjustments (if any) and reasons: None

